C O V ID-19 FINAN C I A L R E L I E F
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FIRESTONE & COVID-19
Defer r a l s
Proactive outreach to all customers as shutdowns just started
Three months of deferrals to all who wanted it.
4,300 loan deferrals granted in 2020

___________________________
PPP L o a n s
Over 150 customers helped
$9.2MM funded in 2020

___________________________
Guida n c e & F l e x ibility
On-going outreach to customers
Additional offers of loan assistance and flexibility
Guidance on next steps as pandemic and closures continued
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RELIEF PROGRAMS
Better understand the programs that are available to you
and which you may qualify for.

"We changed the facility to make PPE
and masks for hospitals. Thanks for
the help because it helped us help
others in need."
-Amusement Operator
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COVID-19 Relief SBA Programs
The Small Business Association (SBA) and IRS have a variety of relief programs available to small
businesses experiencing hardship due to the COVID-19 crisis. Read below for more information.

PAYCHECK
PROTECTION
PROGRAM (PPP)
LOANS

SHUTTERED
VENUE
OPERATORS
GRANT (SVOG)

A forgivable SBA loan
to help businesses
keep their workforce
employed. A second
draw is available to
qualifying businesses
who received a firstround loan

The SVO Grant
program is for live
venue operators
whose business has
been closed due to
COVID-19.
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EMPLOYEE
RETENTION
CREDIT (ERC)
The Employee
Retention Credit
(ERC) is a refundable
payroll tax credit
available through the
CARES Act to
businesses impacted
by COVID-19.

COVID-19
ECONOMIC
INJURY DISASTER
LOANS (EIDL)
The Economic Injury
Disaster Loan
provides economic
relief to small
businesses
experiencing a
temporary loss of
revenue due to
COVID-19.

RESTAURANT
RELIEF FUND
(RRF)
The RRF is a $28
billion, tax-free
federal grant
program
administered by the
SBA and designed to
help restaurants
facing hardship
because of COVID19.
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Paycheck Protection Program Loans
The SBA's Paycheck Protection Program (PPP) helps businesses keep their workforce
employed during the COVID-19 crisis. A second draw is available to qualifying businesses
who received a first round loan.
What is a PPP loan?
Who is eligible?

How can I use it?
When can I apply?
What are the benefits?

An SBA loan that helps businesses keep their workforce employed
during COVID. Businesses that received the first round of funding, may
also qualify for a second draw of up to $2 million.
Sole proprietors, independent contractors, and self-employed, among
others
Fund payroll and benefits. Use for mortgage interest, rent, utilities,
COVID-19 worker protection costs, uninsured property damage caused
by vandalism during 2020, and certain supplier costs
Until May 31, 2021 for both the first and second draws.
With your forgivable PPP loan, you can keep employees on the payroll,
freeing up funds to pay creditors and other business expenses.

Will the loan be
forgiven?

The SBA is forgiving loans used for eligible expenses and that meet other
guidelines.

How do I apply?

Contact your primary bank to see if they are originating PPP loans and
forgiveness applications or visit www.sba.gov to find a lender. Firestone
Financial, with our parent company Berkshire Bank, has arranged for a
third party loan portal: firestonefinancial.com/PPPLoans
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Employee Retention Credit (ERC)
The Employee Retention Credit (ERC) is a refundable payroll tax credit available through
the CARES Act to businesses impacted by COVID-19.
Who is eligible?

Business suspended by government orders OR that experienced a
reduction in gross receipts of 50% in 2020 or 20% in 2021.

How much will I be
awarded?

Eligible businesses can receive up to $5,000 for each full-time
employee retained between March 13 and December 31, 2020, and
up to $14,000 for each retained employee between January 1 and
June 30, 2021.

Can I claim health
care costs?

Businesses with fewer than 100 employees can include health care
costs.

Are PPP recipients
eligible for the ERC?

Paycheck Protection Program loan recipients may claim the ERC,
retroactive to March 27, 2020. The same wages cannot be counted
for both programs

What dates are
covered?
How do I claim the
credit?

March 13, 2020 to June 30, 2021
Report total qualified wages and health insurance costs on quarterly
employment tax returns, such as a Form 941. You should also speak
with your accountant for full details and to ask about advance
payment options.
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Shuttered Venue
Operators (SVO) Grant
The SVO Grant is an emergency assistance program administered by the SBA for live
venue operators whose business has been closed due to COVID-19. The program
includes $15 billion in grants.

How much can I receive?

Is this a loan?

Up to 45% of gross earned revenue, with the maximum amount
available for a single grant award of $10 million.
The SVO program is a grant that does not requirement
repayment or forgiveness.
Motion picture theater operators
Museum operators, zoos and aquariums
Live venue operators or promoters
Must have been in operation as of February 29, 2020

Who is eligible?

Payroll, rent and utilities
Scheduled debt payments
Approved operating expenses
Other expenses approved by the SBA

How can I use the grant?

How do I apply?

The application process and deadline has not yet been
announced. Visit SBA.gov for more information as it becomes
available.
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Covid-19 Economic Injury
Disaster Loan (EIDL)
The EIDL program is a low-interest loan program that provides economic relief to businesses
that are currently experiencing a temporary loss of revenue due to COVID-19.
What is the
EIDL program?

A long-term, fixed-rate loan program that gives businesses the
flexibility to meet their financial obligations that could have been met
without COVID-19.

Who is eligible?

Includes small business owners and qualified agricultural businesses

How much can I
borrow?

Up to $500,000

How can I use it?

What are the
loan terms?

What is the deadline?
How do I apply?

Working capital and operating expenses, including the continuation of
health care benefits, rent, utilities, fixed debt payments.
Payments: Deferred for one
year, interest accrues
Prepayment penalties: No
Forgivable: NO
Visit SBA.gov for more information and full terms.
Rate: 3.75% Fixed
Maturity: 30 Years
Collateral: For loans over $25,000

December 31, 2021
Apply online with the SBA: covid19relief.sba.gov
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Restaurant Revitalization
Fund(RRF)
The Restaurant Revitalization Fund is a $28 billion, tax-free federal grant program
administered by the SBA and designed to help restaurants facing hardship because of
COVID-19. Visit SBA.gov/Restaurants for more information and to apply.
Who is eligible?
How much will I be
awarded?

Includes bars, brew pubs, tap room, food stands, food trucks,
among other establishments, with fewer than 20 establishments
Grants are equivalent to your pandemic-related revenue loss,
calculated by subtracting 2020 gross receipts from 2019. PPP funds
received will be deducted from grant. Maximum award of $10 million.

How can I use it?

Eligible uses include payroll, rent, utilities, operating costs,
construction to accommodate COVID-related upgrades, PPE and
cleaning supplies, food & beverage inventory, other expenses
determined to be essential to maintaining operations.

How will funds be
prioritized?

$5 billion is reserved for businesses with gross receipts of less than
$500,000 in 2019. An initial 21-day period will be dedicated to
establishments owned by women, veterans, or others who are
socially and economically disadvantaged.

What dates are covered?

Eligible expenses between February 15, 2020 to December 31, 2021

How do I apply?

Applications will be accepted beginning May 3, 2021 and remain
open until all the funds are exhausted. Register and complete your
application at SBA.gov/Restaurants.
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QUICK GUIDES
Compare the available programs and determine how to
best maximize your benefits.

"Firestone reached out because our
business was first on their minds"
-FEC Owner
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CROSS-PROGRAM ELIGIBILITY
COVID-19 SBA RELIEF PROGRAMS
The Small Business Administration offers numerous COVID-19 relief programs. Use our cross-program
eligibility chart to help determine the best combination of programs for you and your business to
strategically maximize your benefits.

PROGRAM

PPP 1st
Draw Applicant

PPP 2nd
Draw Applicant

SVO Applicant

EIDL Applicant

RRF Applicant

Yes

No

Yes; can’t be used for
the same purpose

Yes; PPP funds
deducted from RRF

PPP 1st Draw
PPP 2nd Draw

Yes; required

SVO
EIDL
RRF

No

No

Yes; can’t be used for
Yes; PPP funds
the same purpose
deducted from RRF
Yes; can’t be used for
the same purpose

No

Yes; can’t be used for Yes; can’t be used for Yes; can’t be used for
the same purpose
the same purpose
the same purpose
Yes
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Yes

No

No

TBD

TBD
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PROGRAM COMPARISON
COVID-19 SBA RELIEF PROGRAMS
The Small Business Administration offers numerous COVID-19 relief programs. Use our comparison chart to
help differentiate between the programs and determine which are best you and your business. Visit SBA.gov or
IRS.gov for more information.

PROGRAM
Deadline

Paycheck
Shuttered
Economic Injury
Protection
Venue Operators Disaster Loan
Program (PPP)
Grant (SVOG)
(EIDL)
5/31/2021

TBD

12/31/2021

Restaurant
Revitalization
Fund (RRF)

Employee
Retention
Credit (ERC)

Applications accepted
starting 5/3/2021

Coverage through
6/30/2021

Amount

2.5x avg monthly 2019 45% of gross earned 6 months of working Equal to pandemicor 2020 payroll costs, revenue, max of $10 capital; up to a $500k related revenue loss,
up to $2MM
million
up to $10MM

Purpose

Payroll & benefits,
operating expenses,
uninsured property
damage costs

Forgivable

Yes

Eligibility

Payroll, rent, and
other approved
operating expenses
Yes

Working capital.
Normal operating
expenses
No

Payroll, benefits, rent,
construction, PPE,
approved supplier &
operating expenses
Yes

Small businesses, sole Movie theatre, live
Small business
Includes food truck /
proprietors, and self- venue, zoo, aquarium
owners and
cart, brew pubs, with
employed, among
operators in business qualified agricultural
fewer than 20
others
as of 2/29/2020
businesses
locations
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Up to $19k per
employee
Payroll and health
insurance costs paid
by employers
N/A
Includes businesses
impacted by COVIDrelated restrictions
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ABOUT FIRESTONE

"We'll come out stronger
because of the commitment to
my business from Firestone."
-Route Operator
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HOW FIRESTONE IS
HELPING
Reaching out to customers to see what they need
Apply for PPP loans and forgiveness with our partner The Loan Source
Visit firestonefinancial.com/PPPLoans for application information
Guidance on how to strategically apply for aid to maximize your benefits
On-going education and information as new programs and information become available
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ABOUT FIRESTONE
FINANCIAL
Firestone Financial is a leading nationwide specialty lender committed to helping
customers grow their businesses.

With a history in equipment financings, loan offerings include:
Business and route acquisition
Equipment financing
Refinancing and restructuring
Working capital loans
SBA (7)a loans –in partnership with 44 Business Capital
Firestone Financial is a subsidiary of Berkshire Bank (member FDIC).
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CONTACT FIRESTONE
FINANCIAL
For more information on requirements, applications, and forgiveness,
visit: www.sba.gov. Check back regularly as guidelines are subject to
change.
To see if Firestone Financial can help,
call 1-800-851-1001 option 7 or email websales@firestonefinancial.com.
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